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"o 0t TUEQEG}IT ' —-}E-¢Cq ,E®+EA"TE " ®@»Al@BLAEBQ®q¢cAE®-
—"I»tq¢—-"*CUEqAA»qQ}A-OTE, T ¢ A-"qA-® E-®»EEA®R},FAUE-"
t®® —-"+EA®E}q,-Aq¢-¢TE®@ EA"TE|®®&§-"Ef@Aa¢GEBLEAPAFAq
Reet» ¢ EqE|¢T E®RE"qAE»qQCE|TqEAUE»-}"E[—¢ ARG J&Eq 5 E
—AEQ' E-,1TqC¢EC®}gA-® E+®»EURE»E"1TOE ,»®, t»AUE-"0O1¢AE

et TUEGE-"}»1q¢—"*E . ® E¢qr—AUEQq¢EqEARB»ABREAL s A-
(It —1EO-10¢Eq ,E"—«"E , 18q ,E*®»E"®¢—, qUE®LR; «ESq TE-
,»®8- ,—"eE, »® T»AL’JE—"OT¢A§T"AE¢®}qA ®"¢E "Tﬁq/it"«rEX/ E

¢—,qUE¢TAE— E et tUC E

$ 3LFWXUHVTXH '"HVWLQDWLRQ IRU 7RXULVWYV

"eC T TUE—GE»T " ®O T, Ee®»E—-A¢E¢AE " —"« ERAGHEAbgq 1RO " -
"®»T E®EL1¢q,, OUE&:Cq ,«E»Eeet E}Ct—e®;«dEA"tE:q ,UE]|
"e¢t¢eTUE ®q¢AqCEGQA"°E (EQE,T¢—+"gAT,E »CFERIEABA ¢ A
Yy =7 YL« EA"TE-¢¢q ,E¢E"QAE»QCET O—»®" 81 " AENERI—EE, »-
q EL®E"AAQeAT»E, T A-"qA-® E-®»E"qAEsHEGEE) thg  E=E 2
— —"e«E¢Qq-¢-"e«EQq ,EQ0-¢,¢—tEOQqA}" - EqAA'HRAEGED -, 1|
" A®»UET A"Ee—q¢ACE}Iq ETU ¢®»TECq ", 8q» BEG-TTRE tqEE
S>E— E¢—AT °ES"—¢E,-Ot»¢tEq, Tq¢tES8q t¢EA2ZEE-¢c¢q ,EqE
A”»®E°"®EAEA"TEUTq»«ET"(',E»—"'E}®"é—dAT"'M",#§q§>,1Eq-‘®»E

e S"TE®, ®»AE" -AUEA®E-"O1t,AE-"EqE"-¢ AGp»fiqTEQqQ ,E}E

o AAR»Q}ACEQE»Qq e tTE®E ®AT"A-qC¢E|EUT»¢ FEAYBSE" - A®>
»>qO " EA®EA"TEbT¢¢"E"t»—Aqet®

. »’I’qAEo®»E§q» TA—"'E,»®,T»AUE—"EA”TEQ»TQO
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7KH *URZLQJ $SSHDO RI +ROLGD\ /HWYV

®»E »®, T»AUE-"O1¢:A®»¢«E "e¢t ¢ TUE-¢ EqE¢HAG I TRATH
S"tTE-¢¢q ,E¢E " QAE»QqC¢E|TqQEAUEQ ,EUTg»A»@E R TRt~
A®E»—¢A¢«EC)—A"E,'|'§q",E(',,— —"OE,E»—"'EA"'FEQ,@§§T'>'>1EC§G®{'A
A"»—-0O1°E "et¢t¢TUE-¢E-"}»tTqe¢—"2CUE»T}®s —gqUEqLAQqQEA®,
—"01¢A8T A «EOQO-A"E"®E(TE , »—}T¢Ee»®O-"+EHYAgbRER "Eq
—"EAT»8¢,E®*E}q,-AqC¢EqQ,,»T}-qA-®"°E }}1®»@-BAKREEYDqT, «
"QOTE¢TT EqQE¢ - —e—}q AE»—¢ TE-"E»T Ot ETEBOHBEAIGE | q
»q" —"*Eq"tq,ER+E®RA"T»E ® ECO»EX/EC®}qA-QREJRM=REA" T
*®»E-"Ot¢;A81"AE ®At"A-q¢°

& Ot¢A-"+E-"E"®C—,qUECTA,E®set»  EqQAA»qYAEDUE»TAE»",
~"}1®8TE®+EOdf«bbbE®»EQqE »®, t»AUEG»T8LEBEEA®, t»A—-
Ogb«bbbEqEUtg»«E gq»A-}E¢q»¢tUEO "t E®@cetWEQGET TgRAEDT ¢
®»E"®AEAE|c',«E@"—}"E}q"E—"}>>Tq¢TE»TOTE@'FEUAE]@;}EA@@@&
GE»et E|UET}® ®8§-1E«q}A®»:Eq ,E«¢®|qtHAEROCDEES I DA q
,®§TéA—}EA®E>>—¢§«E°E»A”T»E,»—C)—”-EA”TE','E§IQ'"¢E&®QE”®¢

e GRAT " A—QCE+®»E"—+"E»T "AqCEU-1C¢,,E*»®EE"®¢—,qUEC¢TA
SPEGTE »—}T¢E»—¢—"+E|UEcbAETq}"EUtg»"°

NA»® +EUtg»A»®E",E, T8q ,«Et¢ , T}-q¢CUE , E»-"«E tq EAG
=  ®»AE" -AUE+®»E¢® +AAt»8E}q,-AqCtE»®EASBROEA®E »
ettt tTUE»Q” ¢Eq'tq,ERE®RAT»EX/E"®¢—,qUE AgAA gA -
qQ ,E7®»+®¢ °
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NAQU}gA-® (E"qOTE|T}®8TE-"}»tqe¢—"*¢CUE ®@ELaEE- "E» T}
. ® E¢tg»-AUE E»—"«EA"tEdbdbE ®O0—-,AckE¢®}¢ BE LK FIERMT »
E¢AqU}gA-® EE|T}q8TEATESE®(AE.Tg»} "t A"®@EX/GUA»T¢CqgA
i U»®} tA-"«EJUE®OTt»EgbbARE-"Edbdb°ES"tkEO+AE}® A-"E
®81T ¢ A-1EA»qO1TCCt» ¢ EqQ}}®E " A-—"eE+«®»EKhAREGEA'FEX/E¢E
tU,t",-RAE»t«E8q» —"*EqEcgRE-"}»1Tq¢tE*»®8Edbck°E

S"TE¢AqUIgQA-® " E, 189 ,E"qQ¢E¢"®O " E"®E -+ BRE®ER:C®O—"oF
J® ' GE8T»¢E, ¢q =" EC® A AqQUEsAqU}lqd—G EELABdHdA°ES’
§q T¢E "e¢t¢TUEQ E—,Tq¢E, t¢A-"qA-® E+®@»HEA®  t»AUE-"0
10, —AQqC—¢ TE® EA"—(E® +®-"«EA»T"  Eq8® «EX/E"ELlageqUSsq T
TU,t»-1"}T,EqQ E-8,»1T¢¢-OTEQA°gRE-"}»Tq:ES@EERDccERB
dbdc°Eb-A"E"®¢—,qU8Q t»¢E-"}»tqe¢—"2CUE »-®»—-A—¢—"eE ~
TeA-"gA-® «EA"T»TE(EQE}CTO»E®, , ®»AELcAUE@@O»E-"O 1 /
,t8q7,°

$FFHVVLELOLW\ DQG ,QIUDVWUXFWXUH

S"TE-¢C¢qQ ,ECECA»® " EA»q ¢ ®»AE}® " " T}A-@RIAEBPAE2®»AE (
|®A"E»t¢e— T " A¢EqQ EO-—¢-A®»¢°ES"TE-¢¢q B—gEAZT T, EA®
617 q-ENE¢ t7°¢-® E »—, o TEQ"EA'TE »—Aq " -QE »+ At <E »®O0
QI T ¢ ¢ E*®»EA»qOTCCT» ¢ E&EQ,,-A-®"«E "e¢tstNE"q¢E-A¢
eC—2"A;EA®E q»,—**«Eq ,E$®CU"Tq,«EA"TE-EQE»qcEEGETE A
O-A"E,-»t}AE}® "1}A-®@ ¢EA®ESqQY®»E}-A-1t:, R EBSEN¢E6Q”
A»q ¢ ®»RAEC—" ¢ET""q " }TEA"TE-¢¢q ,E¢Eq,. Tt qtdeR®&AEq¢ E
qeC®O—-"+ETq¢TE®EQ}}T¢ ¢ E*®»EA®E»—¢ A EARHENE Attiai g E
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et tUECE qAE»qCE|TqEAUE qeECT EAREQEeNEQ= E—"AT
CECAQ-—"q|CTEC-—O—"9e°E "eC¢t¢  TUE-(CE|T}®8—"EERH R} E ¢ T
A qA— Ot «E_")JCE,_"eEO-" Eq . EA_ qCE GEDTETEGHE-_"O
}®"¢',}—®E¢',E,»®,'I‘»A—TgI«EA"T»TEg,E—"}»Tq¢—$>-—E@$§A"—,E'F®»E”
CEeAgq-"q|-¢-AUEQqQ ,EC®OET" O-»® 81 "Aq¢E-§ q}A°

+LJK SHWXUQV ZLWK /RZHU ,QLWLDO ,QYHVWPHQW

S"tTE-¢¢q ,E¢CE}®8|-"qA-® E®+E"qQAE»qCE|TqERANRE g}tk ¢ —|
,18q",E8q TE "¢¢t,TUEqQ ETU}TC¢¢t AEC®IqQA-® AS®»E »®, 1t »
®§>q»T’EA®E®A”T»Eq»TQCE®’EA"TEX/«E,»,CE,QT»»T;&EL’J)E',(I:))(]—,B}—'F@E
qe*®»,q|¢t«EqOt»qe—"+EqAEOddc«bbb«E§Tq —" E»TOlgtA®» ¢
U-1¢,cEO-A"®@EAEA"TE " 1t1,E<®»EqQECO»*TEE +»® AE-"Ot1¢AE

b—A"E-A¢E»—¢—"2E ® ECqg»—-AUE,AE " "—"+E¢Cqf ¢cBg®@bs «Eq™, E
"®C—, qQUECTA«E-"OT ¢ A-"+E-"E »® t1»AUEGRBE«-tDFtBB»¢E
Tt —eE"—e"E»tAE» " ¢E-"EqE¢} T -1Eq»Tq° ESARRE »@ kb tAAqEE
~"}®8TEQq ,EC® +AAT»8E}q,-AQqCE»®OA"E—(Eds —o—-}q A«E!
TeA—"qA-® " E«®»E , »® , t»AUE-"Ot¢A®»¢°
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JT,Eb"g»*E qQUE®e*st»,EqQ ETU}T,A-® " q¢E-"Bfx@SH»AE®, ®»
—"OT¢A®»  EC®® —"+EA®EAQ E-"A®E "«¢ 1, TAERFAEDZP»s E"
QUEO-A"E-A¢E|Tq}"t¢«E|CETEOqAt» ¢ «Eq  ERZLEQE} g ®E "
CTAR-"eEe®»EOQO-¢-A®»(EC®® —"+E®»EqE»T¢qBE»|*tTAqOq
C—etT°ES"TEq»TqQECECEq-"AE, tAA-"e«ETU}T ¢e8—~ABGARE AU
JECAE»QCEQAA»QIA-® " («EJT, Eb"g»eE qUEEAYEI, CYE[LER
T CA—"qQA-—® GEC®»EARE»—¢ AL «ET ¢E»—"+E"EA"BEEBEGyT F®»E

/IX[ XU\ 6KRUW 7HUP /HW ,QYHVWPHQW LQ 5HG :KDUI %D\
,Oq"Aq-TE&"OT¢A§T"AE,»Tc',T"A(',Eq"ETL‘J}—,&iq‘»EE},q@nAE"—A
"eCt e TUCE=eet»—"eECEUE»UEeA|T ET}®A» AR RESJH@EE®,
TUICE:-O-AUE¢(E¢Aq-"q|-¢-AU«EQ ", E, »®«—Aq|-¢-AU«E¢ T,
JRE " A»U¢—, TEYELAEQEL"®»AEOQqC E»®RSEASTE |t} " EFA®T
JQAT»EAR®EA"TE«»®O-"+2E, 189" ,E*®»ET}]RA}® @§FI@E,ECEUE»
»>®0—, - E|®A"E"—«"E»t "Aq¢EU-1¢,.Eq " ,EqQE¢C®OET" O-»®"§

(DFK LQYHVWPHQW LQFOXGHYV
« G»-OgATE"®AEAE]
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e 6®,T» E-"At»—-®»g¢
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71O |®»®E*"Ebg»»t " E7qQAE»TEJT¢1»O0O1TEQqQ ", E ®» T, AEGE E’
sq»TE ¢q A¢c«Eq  EA»q °E-CEO®®,¢q ,EA»q-0¢©

»U'E tCC—E ,EE(E Eeqe¢l—-"qA-"+E71®C-A"E)FHEO> S ¢E}"qE
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TQE8q»—¢E qcACTECE EX7 N =Eb®»¢,E$ST»-BHUigs8NGATE g
®*E81T,-TOQqCE®»A—-e—-}qA-@®"°

NEEA"ENAQ} E7qAE»TEIT¢t»OtTEQqQ ,E1-+"A"®GAIECE q&®
1@q¢AqeEOQqE ¢Eq ,EA"TEfbbA¢AT E, T}t AEA®EATEC—-"
61T Q-E »—,¢TECES"TE" —¢ A®»—}E|»—,«TE}® " "THA-"eE "e¢ 1]
bg¢te«EqQ ET e—"Tt»-—"eE8q»O1t¢EOQO-A"E —JAE»T¢°ETEO-1
"e¢t¢tTUE ®q¢eAqCEGAECE E ® E¢Cqgr»EA» @B gR»E€C®}q
C®STE®EA"TE-¢¢q ,E¢CES®:AE|»TqA"Aq —"«EO0O-10¢°



$GYDQWDJH ,QYHVWPHQW FDQ KHOS \RX |
SURILWDEOH LQYHVWPHQWY LQ WKLV XS D
ORFDWLRQ

‘H VSHFLDOLVH LQ VRXUFLQJ WKH YHU\ EH\

LQYHVWPHQWY VSHFLILFDOO\ WR PHHW RXU

(YHU\ FOLHQW LV XQLTXH DQG KDV GLIIHUH:¢

JRDOV DQG ZH ILUPO\ EHOLHYH D WDLORUHC(

DQ LQGLYLGXDO EDVLV ZRUNV EHVW RYHU L
DOO} FRQVXOWDQF\ VHUYLFH

‘H VRXUFH LQYHVWPHQWY UDQJLQJ IURP RI
FRPSOHWHG VWXGHQW WR UHVLGHQWLDO

=eeAGCQ"~ GqQUEJTAE» " (B1It4&ER q¢E }}®E"A
N, T}-q¢-¢cAc=0t»ES"tEb®»C6EE-1§T"A



